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iBy o= — - ;J-R. NO-_L_Lﬁ__
;S?%QT&%,JOINT RESOLUTION

proposing .-a constitutional amendment to increase to $800 million
'the amount of TexaS Water Development Bonds that may be issued
and outstandinc by the Texas Water Development Board on approval
of a two—thirds vote of each House of the Leqislature.
consolidating the provisions of Article III, Sections 49-c and
49—de of the Texas Constitution, and repealing Article III, Section
49—dQ of the Texas Constitution,

~BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:?

Section 1, That Article III, Section 49-C§ of the Texas
Constitution, be amended to read as follows:

?gection 49=-c, J[3) There is hereby created as an éqency
of the State of Texas the Texas Water Development Board to exercise
" such powers as necessary under this provision together with such
other duties and restrictions as may be prescribed by law. The
gualifications, compensation, Lerms.of_gffice, and number of
members of said Poard shall be determined by law. They shall be
appointed by the Governor with the advice and consent of the
Senate [(+rthe—nmanner—and—for-such-terns—as-may—bhe-preseriped-by
taw] .

|
‘lhl The Texas Water Development Board shall have the

iauthority to provide for, issue and sell general obligation bonds
lof the State of Texas, tgo_be called. lexas Kater Reveloppent BoDdSse

'in an amount not to exceed Four Hupdred Milligcn DRollars
1£$400,000,000) (eme—Hunorev—ittiton—Beotiars—ie+00706076003], The
/

64R2675 SHH-F 1

!




10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27

Legislature (e¢-Ffewes], upon two—thirds ([¢2¥33] vote of the
(edtected] Members of each House, may authorize the Board to issue
and_baye. guistandipng additional bonds fhe agdredale. amouni of
#hichb_uhen added to the total of bonds_previously issued and
.gutstanding.does not exceed a.total of Eight Hupdred Milllop
Rallars £5800,000,0002).

(Lc) _Texas Water Developpent. Bopds (4n—er—emeumt—net
exceeding—one~tHundred—Hititon-potiears—t64+007000 700083y —Fhe—bondy
avthoriped-eretn—or—pernittted—to~be—authorisged-—hby-the—tregisiature
sheti-be—coitited—tFexas-Water—Bevetoprent—Bondsr+) shall be executed
in such form, denominations and upon such terms and_ip_sugh
dnstallmpents as {may—be] prescribed by law(r—previdedy—towevery
thet—the—ponds—shati-not—pear—nore-then—-four—per—ecent—¢tiii—tnterens
per—annunt—they—nay—be—itsgued—tn-such~4tnstatinent o-os—the—foerd |
ftnde—feastie—and-procticni—tn—accorpiiohing-—tire~—purpose—sed
forth—herein),

ﬁ&dl All moneys received from the sale of State bonds shell
be deposited in a fund [#ereby—ereeted] in the State Treasury 'to
be known as the Texas Water Development Fund to be administered
(without further appropriation) by the Texas Water Development
Board in such manner as prescribed by law. Ihe_legislature may
provide for the invesiment of mopnevs avallable. lp.the.lexas_Hater
'Development Fund, and. the interest and sinking funds established
% for._the pavment.of bonds,

#(e) _Upder condilions prescribed by law. the Texas Hatex
Developnent Fund may be used Lo 21 or nake funds ayailable £g /)
the various_political subdivisions gor todies politic and.gorporate

64R2675 SHH=F 2
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lof _the State of Texas: including special 9istricts and suthorities
gand.ln!.gxs..tn&s.snmnas&.mmmiﬁlnni_m.ﬂbm.m_snn_nz.mu
| ds.a_party..ipn Lbe conservations development. and trapsnissiopn
iQi_!ﬁlﬁl_lﬁiﬂulSﬁi_fﬂl.ﬁll_ﬂiﬁiﬂl_éﬂﬂ.ldﬂiﬂl_BHIﬂﬂﬁﬁia

pA£)_ 15 is the policy of the §tsge of Iexas Lo_encourage
the optimun development.of the limiled pupber of feasible sites
available for_ the ConsLIVction OI.enlargement of. dams. and
reservoirs for copnservation of the public waters of Lthe Sfate,
ghich_waters are held_in Lrust for the use apd benefit of the
Rublic.__As_prescribed by law, Jlpncludipg the reguirement of. .3
permit_for storage or.bepeficial _use., thbe Iexgs _Water Developrent
Eund pay be_used bv_the Texas Haler Develoorent.Board for the
purposes of acguiripng_and _developing stoxaqse facllities, and_any
iXiIﬁﬂ.QL.ﬂﬂIKS-ﬁﬁSSﬁiﬁI!.;ﬂl.lhﬁ.‘il&lﬁliﬁnL_Slﬁﬁlmﬁnlt_ﬁﬂﬂ
Lrapseortation of water from_storage 19 wholesale RUXCDASEXS. 0L

|the Texas water Developoment Fupd or apy. ether Siate fund proyided

for vater development. trapsrissiopn. lrapnsfer._or_filiration _sball

pat.be. used. to fipance apy proiect which_gcontemplates. or resulis

in_tbe removal from the basin of.erigin_of any surface water

|Dﬁﬂﬁﬁiﬁlx_lﬂ-ﬁﬂ2211—1QS-ISﬁiﬂﬂﬁhl!—iﬂxﬁiﬂﬁﬁnlﬁ-fﬂLﬂlﬁ.xﬁlﬂI

" | requirenents for she nest. epsuing £iftv-vear peried within the

c river_basin of origins except oD a LeDPOrarY. ANLSriD basiSa

': 49) _bs prescribed by law, the Texas Mater Development
Eund_pay_be_used for tbe conservatlon apd development of Water

'1954353£21_93129535_15319Qlﬂg_ﬂﬂniiZHSSIQD_QI.IQSQﬂillﬂﬁllﬂn_ﬂx

,£Dlﬁ£ﬂ£ﬂ£ﬂl.&£.l£§£1¥9115L.dﬁEi&-QI.S&DXﬂXﬁDSﬁ.iﬁﬂlll1135

|
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constructed or to be consiructed. or.eplarged togetlbel ®ith any

| :
i5!“:MIJM&§J£S£§§§L¥JQLID£MMM;.£I£B&MDIJ_ED.Q.LQI

|tzansmortatiop of.water. by apy one or_more of Lhe £21lowing

governmental.agenciesi_ by the Unlted States of America or 2oy
'agency. departrent.-9X iDSLrupentality thersofi by Lhe State of
TeXas_ 9L aDY 39eDns¥s. departpedt.. or insirumeptalisyv_ thereofi by
political subdivisiops or. bodies politic _and corporate of Lbe
State: bv_interstate.compact. cormissiops to which. the State of
Texas_ls.a partyi.and by pupicipal corporatlons.

Aib)__For copsideration prescribed by lawe the Iexas Water
Revelopnent.Board may sells LIapsfer. or lease: in ubole ol ip
parts_any_acouired storage faglliiies. any waters.of the State
that_might_be_stored in_such f£acilities,. or the right to use such
storage facilities. together witbh anv_associated svstem Or WQIks
pecessary for the filtration, treatpent, or trapsportation of
'water at_a price nol less than the dixect cost of.the Board ip
acauiring same,. As_a_prereguisite to ibe.purchase of_such storage
ok #ater. the applicapt. tberefor sball bave secured.a. valid perpil
'zznm.Lns_izxaa.EaLsz.Biﬂhxﬁ_CQmmissinn_nz_ils.sn:nsssnx.au:hazizins

the_acguisitiop of such siorage facilities or the water igeoupded
|toerein.
| (44 _hs.prescribed by las. the Jexas.dater.Developnent
| Board_mav_execute lopg=tern copiracts wiib_Lbe United SLates.or
. any_pof its agencies _for.the acouisition_apd_development 0f WALer
| 5Lorads{and/or Sransrisslen fesilitles sonstrucied or-ta-he
copstructed by the Eederal goyernnents . Such CODLIACLS KDED
5axecn&:d.snall_snnixixn13,ansxal.nhllsazians.nz.xn:_sxazs_nz

l
|

|
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4Inxa&.in.&bs_samz_manngx.and.ﬂilh.ins_ﬁams.s:is:&.ﬂa.ﬁ&a:s_nnnds

issued_under this Secilon.
[ Seen—fund—shati~be—tted=~onty—Ffor—4Ne—pir Ppote—0 f~atding-or

neittng—fende—avetiabie-upon—such—terss—and-conditt fors—as—the
fegtrivture—~may—preseriper—to—~the—vartous—poiiticat~subditviastons
or—podtes—pottete—and—ecorporate—of—the~State—gt—fenas—inetuding
réver—avtiveristesr-contservntton—end—reciaretton—diotriete—and
dtetricte—eregted—or—orgorised-or—autherized—to—he—ereated-or
orgarteed—umier—Arttete—iir—Seetton—59-or-tretete—iity—fectten
§2y—ot—this—Constituttonr—interstate—conpect—commissions—to—whieh
thre=ttate—ot—Ferasr—te—a—parey-and-nunietpai-corporetionsy—tna—the
conservattomrend-devetopnent—ef—tire—water-resoyurees—ot—thio-Seatery
fneieﬂfnq—ehe—eeﬂefsiv—eeof*ag-and—pfeﬂef~ae+oa-of—fee-etefm-aﬂd

frood=watesrSeandrtfe~—wate rg-0frdt o~ riyeess—end-streangr—ftor—nil}

| 9 getut—and=tantui—purpose s~by~the—acquitettitony—tnprovementy
entenstony-or-—eonstruetion—oi-dansy~retervotro-and—other-water

'eeefege-pee&eeéov-+ae&ﬁd+ng—any—afaeeﬁ-ﬁeeeaeﬂfy-fee—the

LPANSPOPLAL b on— 0f=N Al P ~f 2OM— L O oG et o~ POt~ 0t L reatme N E—andvor

to-wiroteeate—pureate rve ot—t O ANy —ON e O P-NO P =0 = SN eN—P HrPOSeS
er—-methodesr]

#(3) Any or all financial assistance as provided herein

'shall be repaid with interest upon such terms, conditions, an942

manner of repayment as paw_or bereafter prescribed (es—may—-be

previded] by law,

“{k) Wnile any of the Iexas Water Development Bonds [bends
averorteed—py—tate—proviston—eor—wiite—any—oft—the—bonds-Lhat—may

I

i
|
i
|
|
|
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ibe-aetheetzeﬂ-by—fﬂe—ﬁeg+9+aeefe-endef-eh+9-pfe~&s&env] or any
iinterest on l(emy—oft] such bonds gor_pavhments of_pringcipsal_angd
interesi under coniracts executed pursyant to Subsection (1), is
outstanding and unpald, there 1§4appropr1ated out of the first
moneys coming into the Treasury {n each fiscal vear, not otherwise
appropriated by this Constitution, an Qmount which is sufficient
to pay the principal and interest on such bonds and contracts

that mature or become due during such fiscal year, less the amount
in the sinking fund at the close of the prior fiscal year,

( Bre~regt ot ature—mray—provide—for—the—inye st ne rt—oft-moneys
evettabie—in-ehe—Fexas-water—Bevetoprent—Fundr—end-the-tneerest
and—gtnictmg—tunde—estab it shed-for—the—payrent—ot-bondo-iasved-by
+hre—Feras—iater—fevetopmert—Soerdr—incone—ftron—gueh—investment
shredi-be—used—ter—the—purposes—prescribed—py—the-tregitosiaturer
?he—tegfs*aeefe-maf-etse—m;*e-apvfopffﬂt*oﬂg-ffem-fhe-Geﬂefei
'ae*enee-ﬁend-fvf-pﬂ?*ﬂv-Qﬂﬁénioefetive-e«peﬂees—oé—ehe-aeefdv]
| (1) From the mopey [(memeys) received by the. Texas Water
Development Board as repayment of principal for financial
assistance or as interest thereon, Qr _fromr _gny money received
uRon_sale. Lrapsfers or.lease of storage_facilitles or assoclated
i;z;;gm_g;_xg;xg; there shall be deposited in the interest aneé
sinking fund for the bonds authorized bty this Section sufficient

fmoneys to pay the interest and principal to become due during the

Hensuing year and sufficient to establish and maintain a reserve

:1n said fund eaual to the average annual principal and interest

I
|

requirements on all outstanding bonds issued apnd contractual

|
’nnliﬂniians_insuxxsd under this Section, AQY _IQDEY (¥f—eny—yeer

|

' 64R2675 SHH=F 6
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rrior—to—pPecenber~—3ty—tSEp-noneys—ere] received in excess of such

to the -for

Z?e-fefegotng3 requirements Eehea-sech-e«eess] shall be deposited
&2 tmxx% Aﬁ—i&ﬂ_&é—éf- W M_@WW o &#

admini{strative—expenses—of the Board and for the Same pPurpose&s
‘and upon the same terms-and-conditions—preseribed for the proceeds
derived from-the sale of such fGeate] boné%?%gko-gvenf-ef
ttmanetat-asrsiscance-sheti—be—node—under—the—provisions—ot—tiis
Secttomratter—hHetenpereItyp-tSify—and-ati~moneys—thereadter—recetved
es-repayrent—ot—prineitpot—fer~tiénancitoi-assitstance—or—as—interesst
threreonr—siati—pe—deposited—in-the—tnterest—and-simetng-ftond-tor
the—State—pondsT—except—tiat—guei—egnount—as—ay—be-required—te
neet—the—admintstrative—enpenyes—eci-the-foard-nay—be—annueaity—oet
astder—and—-proyidedyr-thet—attep—ati—Etate—phonds—have—peen~—ftuiiy
‘patd-—wie—taterestyr—or—aifter—there-are-en—depot Lt~ n-the—itnteress
emd-stmicing—tund-seftietent—neneys—te—pey—ati—future—meturities
ef-primetpai-and-interesty—additionei~noneye—so—recetved-ohet:
pe—depostted-co—the—Generat~Revenve—Fundy)
/fLml_.Iexns_ﬁazsx.nsxslsnmznz_ﬂnndﬁ_axs.sssuxsd.nz.zns
general credit of _the. Siate and [(Aiit-bonds—tesved—hereunder) shall

after/ approval by the Attorney General, registration by the
'~

iComptroller of Public Accounts of the State of Texas, and delivery

I
'to the purchasers, be incontestable and shall constitute generel

,obligations of the State of Texas under the Constitution of Texas,
|

Il

#(n) Should the Legislature enact [emabiine] laws in

.anticipation of the passgge [(edepeton] of this amendment, those
L SocepLale _slatt—700F Ua

'La\§ are not,void by reason of their anticipatory

l
t
)
i
|
l

|
|
i
|
i
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Sec, 2, That Article III, Section 49-d* of the Texas
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12

iConstitution, be repealed,

| Sec, 3, The foregoing constitutional amendment shall be
|submitted to a vote of the qualified electors of this state at
the general election to be held in November, 1976, at which
election the ballots shall be printed to provide for voting for
or against the proposition: "The constitutional amendment to
increase to $800 million the amount of Texas water Development
Bonds which may be issued and outstanding by the Texas Water
Development Board on approval of a two—-thirds vote of each house
of the legislature, consolidating the provisions of Article III,
Sections 49-c and 49—dQ of the Texas Constitution, and repealing

Article III, Section 49-6‘ cof the Texas Constitution."

| 64R2675 SHH=F 8
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Austin, Texas

, 1975
Honorable William P. Hobby
President of the Senate
~_We, your Committee on ; Wﬁ ()67\‘8‘1 MM) tb which was referred
3% 8. No. have had the same under consideration, and I am instructed to report it back to the Senate
with the recommendation that it do pass and be printed. '

Chairman

tF THIS FORM IS TO BE USED AS A FLOOR REPORT, IT IS NECESSARY FOR A MAJORITY OF THE COMMITTEE MEMBERS TO SIGN
{T. Paper chp the original and one copy of this form to the originatl bill and retain one copy for your file.




SJR 49 ' Sherman

BILL ANALYSIS

Background Information:

Article III, Section 49 of the constitution prohibits debt
created by or on behalf of the state. Bonds that obligate the
general credit of the state are "debt" within Section 49 and may
not be issued unless authorized by the constituticon. Through a
series of amendments, over $1.2 billion in state debt has been
authorized for specific purposes (e.g. veterans' land program
[Art. III, Sec. 49-b]l; water development and water quality ([Art.
III, Sec. 49-c, 49-d4, 49-d-1]; park development [Art. III, Sec.
49-e]; student loans [Art. III, Sec. 50b, 50b-1]).

Like the other sections authorizing state debt for specific
purposes, -Section 49-c and companion Sections 49-d and 49-d-1 are
exceptions to the general prohibition against state debt which permit
the state to make loans to local governments for water resource
"conservation and development" purpose.

Section 49-c established the Texas Water Development Board to
administer the loans, created the Texas Water Development Fund,
authorized the sale of up to $200 million in general obligation bonds
to finance projects, and specified the purposes for which the fund
could be used.

Restrictive interpretation of the purpose of the fund and in-
creased financial need resulted in Sections 49-d (added in 1962 and
amended in 1966) and 49-d-1 (added in 1971). Both sections amend
Section 49-c to expand the authorized uses of the fund, raise the
bond ceiling and interest rate limitations, and eliminate the 1982
loan assistance termination date.

Section 49-d grants the Water Development Board explicit power
to meet anticipated water storage needs by authorizing use of the
fund "for the additional purposes of acquiring and developing storage
facilities" and specifying the means by which water storage needs
may be met. The 1966 amendment added the authorization to develop
water filtration and treatment systems, increased the bonds ceiling
from $200 million to $400 million (issuance of the additional bonds
requires two-thirds approval of the legislature), and added a 50-
yvear limit on state financing of transbasin water transportation
projects.

Section 49-d-1 authorized the issuance of an additional $100
million in bonds for "water quality enhancement purposes". The
section also raised the permissible interest rate on water devel-
opment bonds from 4 percent to 6 percent, eliminated the 1982 assist-
ance terminaticn date prescribed by 49-c.

The "state debt" provision in the proposed constitution revision
(Article VIII, Section 8 of the Committee Substitute of SJR 49 and
SJR 11 as passed by the Senate) would permit a state debt to be
authorized by law if approved by two-thirds of the membership of both
houses and by the voters. If SJR 49 were submitted to the voters with
the proposed revision of Article VIII and both were approved, a
transition provision in the revised article could convert SJR 49 to
statute as anticipatory legislation under Article VIII, Section 8.
If the voters failed to approve revised Article VIII but approved
SJR 49, SJR 49 would become effective as an amendment to the
present constitution.




What the Resolution Proposes to Do:

Increase to $800 million the amount of water development
bonds that may be issued.

Section-by~-Section Analysis:

Section 1. 2mends Article III, Section 49-c to:

(a) establish the Texas Water Development Board as the
administrative bedy (no change);

(b) authorize the board to issue and sell general obliga-
tion bonds up to $400 million (change from present $200 million
ceiling authorized by 49-d) and

permit the Legislature, by two-thirds vote of both
houses, to authorize the koard to issue and have outstanding
an additional $400 million in bonds up to a total aggregate
amount of $800 million (change from present aggregate limit
of $400 million established ky 49-4d);

(c) provide that Texas Water Development Bonds be executed
as prescribed by law;

[Deleted parts of Subsection C are not effective - i.e.,
have been amended by Secticns 49-d and 49-d-1. Section 49-d sets
the amount ceiling at $200 million and Section 4%-3d-1 sets the
interest limit at six percent]

(d) establish the Texas Water Development Fund in the State
Treasury;

require all proceeds from the sale cof the bonds to
be deposited in the fund;

provide that the fund be administered by the Water
Cevelopment Board; and :

authorize the Legislature to provide'for investing the
fund and for related sinking funds and interest rates;

(e) authorize the fund to be used, as prescriked by law, to
and or make funds availakle to political subdivisions for the
conservation, development, and transmission of water resources
(replaces paragraph four of Section 4%-c as amended by 49-d, no
substantive change);

(f) estakblish state policy concerning water development
and elaborate the purposes for which bonds may be used (incor-
porates present language from paragraph one of Section 49-38,
no substantive change, 50-year limit on state firancing of
transbasin water developrent projects is retained);

(g) authorize the fund to be used by governmental agencies
for certain water conservaticn and development purpcses (incor-
porates present language from paragraph two of Section 49-¢, no
substantive change);

(h) authorize the sell, transfer, or lease of acguired
facilities or waters at a price at least equal tc the direct
ccst of the beard's accuiring the related facilities (incorporates
prresent language from paragraph four of Section 49-4, no substan-
tive change); i

(i) authorize the koard to execute long-term contracts, as

vrescribed ky law, with the federal government for the acquisition



and development of water storage or transmissicn facilities (incor-
pocrates present language from paragraph three of Section 4%9-d, no
substantlve change) ;

[Deletes paragraph four of Secticn 49-c which is
replaced by proposed Subsection (e)] .

(j) require financial assistance to be repaid with interest
as prescribed by law (retains paragrach five of Section 49-c, no
substantive change); '

(k) appropriate sufficient monev each fiscal year, less the
arnount of money available in the interest ané sinking fund, to
payv the principal and interest on outstanding bcnds that mature
within the year (retains paragraph six ¢£ Section 49-c, no sub-
stantive change);

[Deletes paragraph seven which is replaced by proposed
Subsection (d)]

(1) reguire the board to deposit from repayments and pro-
ceeds sufficient money to pay interest and principal to become
dve within the next year and to establish ancd maintain a reserve
fund (retains all but last sentence of paragraph eight, no sub-
stantive change);

[Deleted 1982 assistance terminaticn date was eliminated
by Section 49-d-1 (added in 1°971)]

(m) provide that bonds (after being appropriately approved,
registered, and delivered) be incontestatble ané constitute general
obligations on the state (retains paragraph eleven, no substantive
change); and

(n) provide that the Legislature ray enact anticipatory laws
(no substantive change).

Section 2. Repeals Article III, Secticn 49-8&.
P

Section 3. Provide that the constitutional amrendment be
submitted tc the qualified voters on Tuesda ', Xovember 2, 1976.

Sumrary of Committee Action:
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. - LEGISLATIVE BUDGET BOARD SN

Austin, Texas

FISCAL NOTE
 April 7, 1975

Honorable A. M. Aikin, Jr., Chairman
Committee on the Texas Constitution
Senate Chamber

Austin, Texas

In Re: Senate Joint Resolution No. 49
By: Sherman

Sir:

In response to your request and pursuant to Senate Rule 94, Subsection (g), this
i office finds the fiscal implications of Senate Joint Resolution No. 49 (proposing
@ constitutional amendment to increase to $800 million the amount of Texas Water
i Development Bonds that may be issued and outstanding) to be as follows:

| 1. The Resolution would set at $800 million the maximum amount of Texas

: Water Development Bonds that may be issued and outstanding by the Texas
Water Development Board on approval of a two-thirds vote of each House
of the Legislature. Under the present provisions of the Texas Constitu-
tion, the maximum amount is set at $400,000,000; debt obligations totaling
$207,754,000 have been incurred against this authorization, of which
$137,980,000 remain outstanding.

2. When Water Development Bonds are sold, debt service constitutes an obli-
gation of the State to be paid from General Revenue. In the case of
water facilities owned by the State, the requirement for General Revenue
funds will continue until either the facilities or the water is sold, at

- which time the State will recover its investment including interest. At
some future time, as water facilities are sold, the fund will become self-
liquidating.

3. Loans for water development purposes are made to local political subdivisions
at rates designed to repay the State for the costs of the loan. The repay-
ment schedules from the local political subdivisions do not meet precisely,
in each fiscal year, the State's debt service requirements. The General
Revenue Fund makes up the difference between the debt service owed by the

- State and the repayments from local political subdivisions. The history of
payments from the General Fund and a projection for the next five years are
as follows:

DEMAND ON THE GENERAL REVENUE FUND FOR PAYMENT OF DEBT SERVICE
ON TEXAS WATER DEVELOPMENT BONDS :

Actual Projected

Fiscal General Fiscal General Fiscal General

Year Fund Cost Year Fund Cost Year Fund Cost
1967 $ 669,501 1972 $3,684,019 1976 $4,900,000
1968 1,309,704 1973 5,053,909 1977 5,250,000
1969 2,242,312 1974 - 6,742,005 1978 6,840,000
197G 1,812,758 1975 2,885,402 1979 6,350,000
1971 2,028,753 . 1980 6,350,000

4. If Senate Joint Resolution No. 49 should be adopted, it is anticipated that
additional debt service payments from the General Revenue Fund will not be
required within the time span included in the above projection.

5. The cost of placing Senate Joint Resolution No. 49 on the ballot is estimated

at $9,000 in fiscal 1977.
ééomas 5. EZéfﬁg;?’ _

: Director



‘ .
Introduced by Adams : Senate Floor Amendment
to S.J.R. 49 \

AMENDMENT #1 . ‘ \ ‘

Amend S.J.R. 49, Section 1, Section 49-C, subsection (1), by N

deleting the second sentence of said subsection (1) and inserting 311963
Crs %%%W’LCDWM" W
o henigy &
in lieu thereof the_following: “Any money, received in excess of
hE X J hall be d ted to the G 1R
such,requirements,shall be deposited to the General Revenue
SRChared S P General Revenue

C‘i!w- M &/Luoj

Fund of the State Treasury for use as prescribed by law »

%%j@u§$ﬁmeﬁﬁ&§l
ad
M .

ADOPTED

ApR171975 h

N

.4
Secretary of the Senate i




Amend the caption to conform to the
body of the bil1

ADOPTED

APR1 71375

Yl fhuolt,

Secretary of the Senate
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| Engrossing Clerk
By: Sherman ‘ S.J.R, No. 49

SENATE JOINT RESOLUTION

proposing a constitutional amendment to increase to $800 million
the amount of Texas Water Development Bonds ﬁhat may be issued
and outstanding by the Texas Water Development Board on approval
of a two~thirds vote of each House of the Legislature,
consolidating the'provisions 6f Article III, Sections 49-c and
49~d of the Texas Constitution, and repealing Article III, Section
49~d of the Texas Constitution,

BE IT RESOLVED BY THE LE@ISLATURE OF THE STATE OF TEXAS:

section 1. That Article III, Section 49-c of the Texas
Constitution, be amended to read as follows: |

Section 49-c, f(a) There is hereby created as an agency
of the State of Texas the Texas Water Development Board to exercise
such powers as necessary under this provision together with such
other duties and restrictions as may be prescribed by law, The
qualifications, compensation, terns of office, and number of
members of said Board shall be determined by law, They shall be
appointed by the Governor with the‘advice ahd consent of the
Senate [$Rr—the—mennesr—and-for—sueh—terns—as—hay—ve—preseriped—by
Taw) .,

{b) The Texas Water Development Board shall have the
authority to orovide for, issue and sell general obligation bonds

0f the State of Texasg_ Lo be._¢alled Texas Water Developmepnt. Bondse

{n an amount not to exceed Egur Hundred Million.Dollars
£$400,000,000) [eme—tundred—Mitiion—Pottars—t6+00y0887008F]., The
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S.J.,R, No. 49
Legislature [(ef—Fexes], upon two-—thirds (€2#33] vote of the
[et+eeted] Members of each House, may authorize the Board to issue
and_hayve_outstanding additional bonds Lhe aggregate_amount of

¥bhich whepn_agded_to the total of bopnds previouslv._ issued ang

eutstandina. dees por exceed a_total of FEiaht Hupdred Million
Dellars ($800,000,000).

{g)__Texas Mater.Develoomepl Ronds [in—an—anount—rot
execeding—ome—hundred—iditriton—perrars—€6+687r868r6663v——Ehe—bondsy
aeehorized—hereip—or—pernitied-to-pe—anthorired-py-the—begtstature
shati—be-eatied-LiTexas-Hater—beveropment—bendsyé] shall be executed
in such form, denominations and upon such terms and_in. sugh
installments as [mey—pe] prescribed by lawl[y—previdedy—hevevery
ehe&—the—boﬁds—eha&+—ne&-bea9—»ore-&hen;éear—per-een%—+4§+-§ateresf
per—anmumt—tRey—payp—pe—issued—in-syen—instatinents—as-the—toard
ffnds—éeeeéb%e-en&-pfeeé*eei-bﬁ-eeeomp&fshing—fhe—pwfpe&e—eee
foren—merein],

{d) All moneys received from the sale of State bonds shall
be deposited in a fund [(merepy—ereased] in the State Treasury to
be known as the Texas Water Development Fund to be administered
(without further appropriation) by the Texas Water Development
Board in such manner as prescribed by law, Ing_hgg;ilaﬁnng;max
provide for the investpent of monevs avallable in the Texas Bater
Development Fund..and_the interest apd. sinking.funds established
for the payment of bopndsa |

fe) _Under_conditions. prescribed bv lawe Lhe Iexas Naler
Development_Fund. rav.be used to_ald or make funds._avallable Lo
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S.J.R. No. 49

the_various political subdivisions.or. bodies poliLic and corporate
of the State of Texas,_includinag special districts_and authorities

and_interstate_conpact comnissiops_to which the State of Iexas

ls a_partve in_the conservation., developmente and_transmission

of water resources for_all useful _and lavful DUIDOSCS.

L£). It . is the policy of the State of Texas Lo _€DCONIAdR

the_optimum_develooment of the limlfed numper of feasible_sltes

axaalénls_igz-Lng_sgniLxuglign_gn_gnlanggmen&_gi_ggms_ang
reservolirs. for_conservation of _the public waters _of the Statee

which waters_are beld in trust for the use and bengflil of Lhe
Enhllﬁ;__ﬁi.aiﬁéiﬁlﬁﬁQ_Ql.léEL_ingllﬂlﬂg_lhs_LQSElLQmﬁnl_Qi.ﬁ

permit _for_storage_or bepeficial _uss, the Iexas Walker Development
EQDQ.EQX_QQ_MEQQ_EX_&BQ.Iiliﬁ_ﬂéiﬁl.ﬂQ!QLQEEQQL-EQQLQ_iQL_lhﬁ
Ellggiﬁi_gﬁ.ﬁquiilQQ-QDQ.QQMQLQELHQ_ELQLQHQ_ﬁéiill&léig.ﬁnﬁ.ﬁnx

system or works pnecessary. for the f£lltration. treatment._and

trapsportation of water from skordde Lo wholesale PULCDASCLS. OL
for._anv_one_gor _more of _such DUrpQsSes ok methods: provided, howeverse |

the_Texas_Waker Development Fund_or _any other State_fund provided

for water development, transpissions transfere.or_filiration_shall

net.be_used to finapce_anv.proiect which contemplakes Qr. resulis

in the removal from the basin . of._oriain of anv _surface water

necessary_to.suyeply_the.reasonably foresegable fufure walel
reguirements_for the next ensuing fiftv-vear.perlod within the

river pasin_of orlgins exceet on_a. temporarve interln pRasis.
(q)__As_prescribed by law, the Texas Water Dgvelopment._Eund

nav.be. used_for the_conservatlop _and_develoonent of water_for
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S.J.R, No, 49

nseful pcurpeses._lncluding_ceonstruction. or reconstruction or

enlargenent _of reservolrs, darse or.convevance facilitliss
constructed or_to_ be constructed or _enlarded todether with _any

izilgm-gn_ﬂgxﬁé_ngg25§§Lx_igz_ing.£llea&lgnL.LzsaimsnLL.anQAQL
Lransportatlion of water, by _anv.ope.or.more of the following
governmental _agenciess:__by_the United States of Anerica _gQr _any

agengcv, _departments_or_ipnstrumentalifty thereof: bv _fhe State of
IQXQE_QL;QQX_iQQ“CYL departrent. or_instrumentality_thereofi by
political. subdivisions or bodies politlc apd corporate.of_ fbe
state: by interstate compact commissions to which the Stale of
Iexas.is.a.party:. and by _municipal corporations.

{h)_ For_consideration prescribed. by _lay, fhe Texas Water

Deyvelopment Board may_sell. transfers or_leaser in whole or_in
part._any_acaulred storace facilitles, anv_waters of the Stake
that _might be stored in_such facllities, or the riaht Lo uss_such
storage_facilltles., together wlth_any._assoclated svstem or works

nssiiiﬁnx_iﬁl_ﬁni_illLLéLlQD&.&IQéLmQQLL.QL-&IQD&QQLLQLLQQ.Qi
Water at_a orice nof less.than.the direct cost of the Board in
acouiring _same, _As_a._prereguisite to _the purchase of such storadge

or water, the applicant therefor sball have secured_a valid permnit
from_the Texas Water Richts Commission. or its successor.authorizing
the_acauisition of such storage facllities or the water impounded

therelpn.
(1) As prescriped bv_law, _the Texas_ Water Develcomenf Board

mav.execute_ long=term_gontracts with the Unlied States or_anyv Qf
lts_agencles. for_the acauisition and developmenlt of. waler skorage
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and/or transmission facilities constructed_or fo be construgted

by _the Federal_governmenf._.Sugch contracts when.exeguted shall
constitute general _oblications of the State of Iexas lp_the_sang
mapper.and._with_the same effect as _State bonds lssued.under this

Sectiona. _

[Seeh—f&né-sha¥&-be—aeeé—onfy—éer—the—pﬂrp&sé—eé-e&d&ﬁg-or
meking—funds—avaiiapie—apon—soep—terfs—and—condittons—as—-the
begistature—Rav—preseriber—to—tne—vartons-petiticat—subdivistons
or—bedfes—pe&ée§e¥end-eefpereee—oé;ehe—seeee—oé-?e»ae—fnetﬁééng
river—auchoritiesr-congervation—and—rectanation—distriets—and
etgrriots—areated—or~oraanised—or—avthorized—to—pe—created—or
erganised—under—prtiere—%¥iy—Gection-55-or~irtiete~ifir-Seetton
5P p—oi—tnts—Constirationr—interstare~conpact—econntesions—to—shrteh
she—Gtate—ofi—Feeg—is—a—pasrty—and-nentetpat—corporationsyr—in—the
eomgervation-and—gdevetophent—-oft—the—yater-pregourees—ot—cpio-ctarer
twergaing—tme—conrtrotr—storing-and-presgervation—of-tte—storm—ang
£teod—rnaters—and—the—paters—0i-itts—privers-and—streansy—£for-att
geebpi—and—tantet—pusposes—ppp-the—aequisitionr—tmprovenenty
exrensionr—or—constrvecton—oft—dansyr—regerreirs—and-other—rvater
storege—protectsy—inetoding—anp-sypsten—pecesgary—ftor—the
treaspet%at&on—oé—wefer—éren—storageétofpofnfe-eé-treebmeht-eaé*er
gistripuiiony—inetiding-factiietes—for—cransporting-—vater—theretrom
ro-whotesere—purease rsy—opr—ftor—any-one—or-—nore—oft—such-purposes
or—metnodsT]

{3) Any or all financial assistance as provided herein

shall be repaid with interest upon‘such terms, conditions, and
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manner of repayment as pQw_or hereafter prescribed (es-may—be
prevides] by law,

(k) Wnile any of the Iexas.later Development_Bonds [bemds
e&eheréteé—by—e&&a—yrevfsfen—er-wh&&e-any—eé—the—ben&s-Ehae-may
pe—auvthoriped—iry-the—besisiature—gnder—&nto-provisteny) or any
interest on [emy—e€] such bonds g;_gazmgn;g_gi_gzlnﬁlggl_and
interest under contracts_executed oursuant to Subsection. (i), is

outstanding and unpaid, there is hereby appropriated out of the
first moneys coming into the Treasury in each fiscal year, not
otherwlse appropriated by this Constitution, an amount which is
sufficient to pay the principal and interest on sﬁch bonds angd
contracts that mature or become due during such fiscal year, less
the amount in the sinking fund at the close of the prior fiscal
year, ”

_ (#e—~hegisteture~map—provide—for—the—investment~ot—moneys
avaibirepire—tn—-the—feoras—water—pevetopent—Fopdr—and—the—tptepessd
and-sinking—fupds—eostapiishod—tor—the—oaynent—ot—ponds—issted—py
ehe—Qe*es—WGfer-Deveiopﬁen&—&oafd?——iﬁeeme-éfen—&&eh—*nvesfmene
sheii—pbe-tsed—for—the—purposes—preseriped—py—the~begtgstatures
9he—beqéefafate-mey—eise—mahe-appeopr&aéfone—éeem—ehe—Ge&efei
Revente-Fund—for—paring—adninistrative—enpenses—of—the—poards]

(1) From the popey [memeys] received by the Texas Watef
Development Board as repayment of principal for financlal
assistance or as interest thereon, Qr_fron_anyv. monev received

Spen.sale. transfer.. Qor lease of storage facllities or _assogclated
sSvsten of workss there shall be deposited in the interest and

o |~
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sinking fund for the bonds authorized by this Section éufficient
moneys to pay the interest and principal to become due during the
ensulng vear and sufficient to establish and maintain a reserve
in said‘fund,equal to the average annual principal and interest
requirements on all.outstanding bonds issued gnd_confractual
gblisations. incurred under this Section. ADY_DONGY [He—emy-year
prior—tro—pecenper—>sir—+oé2-noneys—are] received in excess of sugh
[ehre—foregeoing] requirements [ehen—seem—exeess] shall be deposited

to the Geperal Revepue Fund_of the State Ireasury for us€._as

prescribed by _lawa [Feres—paten—peveloprent—Eundr-and-may—be—vsed
for—eém&afe@reéévé—eﬁpeﬁees—eé-éhe—Beepé—ehé—éor—ehe-same—p&rposes
end-epea—the—sege—%efme—eaé-eendft&ene—éreeerfbed—éef-ene-preeeede
deniyed—ipron—-the—sate—oi—sueh-State—pondsr——Ho—grant—ot—tinancteat
assfsfenee—shai%—be-maée—eaéer-ehe—peovie&en&—ef—thb&—seet*oa
aftter—PeeeRper—3ir—i40iyr—and-ati-noneys—thereadier—recetyred—as
pepaypment—oi—prineipat—for—firaneiei—assistance—or—as—tnterese
thereon—shati-po—deposited-in—tpe—interest—and—sinking-tend-ftor
the~Grate=pondsf—axeept—that—sueh~aneount—as—fay—pe-required—te
meet—the—gdniniserative—erpenses—of-the—Poard-nay—-pe—anneatty-set
es&dgf—eﬁd-peevfdedr-ehee—eéeef-e&*—&taee—bonée—heve—been—ée&%y
patd—pien-incoresgtr—or—aiter—tnepe—are—on—depesit—in-the—interese
ard-gincing—tund-—suitiecient—noneys—to—pay—ai—future—maturities
of—primeipat-and—interestyr—additionat-noneys—so-recetved-shatt
pe—depoaited—to—tre—cenerat—Revente—Funds]

Lml-_lﬂxﬁi_ﬂéISL_QQMQLQEQQDL-EQDQE_QIi_iﬂiuiﬁd.hi_Lhﬁ_Qﬁnﬁlﬁl
credit _of the_state_and [#+i—pemds—itssuved—hereunder] shall after
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approval by the Attorney General, régistration by the Comptroller
of Public Accounts of the Sﬁate of Texas, and delivery to the
purchasers, be incontestable and shall constitute general
obiigations_of the State of Texas under the Constitution of Texas,

{n) sShould the Legislature enact [emebiimg] laws In
anticipation of the passage (sdeptiten) of this amendmeht. Lhose
laws_are_notL [swehr—iets—shaiti-mot—~pe] vold by reééon of thelr
anticipatory nature,

Sec., 2. That Article III, Section 49-d of the Texas
Constitution, be repealed,

Sec, 3. The foregoing constitutional amendment shall be
submitted to a vote of ihe gualified electors of this state at
the general election to be held in November, 1976, at which
election the ballets shall be printed to provide for veoting for
or against the propositiont "The constitutional amendment to
increase to $800 million the amount of Texas Water Development
Bonds which may be issued and outstanding by the Texas Water
Development Board on approval of a two—thirds vote of each house
of the legislature, consolidating the provisions of Article III,
Sections 49=c and 49-d of the Texas Constitution, and repealing

Article III, Sectlon 49-d of the Texas Constitution,"
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. COMMITTEE REPORT
May 13, 1975
THE HONORABLE BILL CLAYTON Date
SPEAKER OF THE HOUSE OF REPRESENTATIVES
SIR:
We, your COMMITTEE ON Cons{:ituﬁional Revision to whom was referred SJR 49

. . (measure)
have had the same under consideration and beg to report back with the recommendation that it

( ) do pass, without amendment.

( ) do pass, with amendment(s).

{ %) do pass and be not printed; a committee substitute is recommended in lieu of the original measure.
~—Fho—-Committes.

dsthatthis measure_be placed on the { Lacal / Consent } Calendar.

This measure ( \/) proposesw.‘,b GMQMG(_HAL QO“S’LL'{“«{"W
o sUX S

House Sponsor of Senate Measure: Massey

The measure was reported from Committee by the following Record Vote:
10 ,
ayes
——T——-
nays
0 present, not voting

absent l Chairman

Return with Original Measure




SJR 49 ' Chpouman (

COMMITTEE SUTSTITUTE
BILL ANALYSIS

Background Information:

Article III, Section 49 of the constitution prohibits debt
created by or on behalf of the state. Bonds that obligate the
general credit of the state are "debt" within Section 49 and may
not be issued unless authorized by the constitution. Through a
series of amendments, over $1.2 billion in state debt has been
authorized for specific purposes (e.g. veterans' land program
[Art. III, sec. 49-b]; water development and water quality [Art.
I1II, Sec. 49-c, 49-d, 49-d-1]; park development [Art. III, Sec.
49-e]; student loans [Art. III, Sec. 50b, 50b-1]).

Like the other sections authorizing state debt for specific’
purposes, Section 49-c and companion Sections 49-d and 49-d-1 are
exceptions to the general p ohibition against state debt which per-
mit the state to make loans to local governments for water resource.
"conservation and development" purpose.

Section 49-c established the Texas Water Development Board to
administer the loans, created the Texas Water Development Fund,

authorized the sale of up to $200 million in general obligation bonds

to finance projects, and specified the purposes for which the fund
could be used. '

Restrictive interpretation of the purpose of the fund and in-
creased financial need resulted in Sections 49-d4 (added in 1962 and
amended in 1966) and 49-d4-1 (added in 1971). Both sections amend
Section 49-c to expand the authorized uses of the fund, raise the
bond ceiling and interest rate limitations, and eliminate the 1982
loan assistance termination date.

Section 489-d grants the Water Development Board explicit power
to meet anticipated water storage needs by authorizing use of the

fund "for the additional purposes of acquiring and developing storage

facilities" and specifying the means by which water storage needs
may be met. The 1966 amendment added the authorization to develop
water filtration and treatment systems increased the bond ceiling
from $200 million to $400 million (issuance of the additional bonds
requires two-thirds approval of the legislature), and added a 50-
year limit on state financing of transbasin water transportation
projects.

Section 49-d-1 authorizes the issuance of an additional $100
million in bonds for "water duality enhancement purposes." The
section also raised the permissible interest rate on water develop-
ment bonds from 4 percent to 6 percent, and eliminated the 1982
assistance termination date prescribed by Section 49-c.

The “"state debt" provision in the proposed revision of the con-
stitution (Article VIII, Section £) would permit state debt to be
authorized by law if approved by two-thirds of the members of both
houses and by the voters. Before being submitted to the voters, a
provision needs to be added which JGeclares that, if the proposed
finance article is adopted, the approval for submission and approval
by the voters constitutes legislative and voter approval of the
creation of state debt. The resolution as drafted would amend the

present constitution if revised Article VIII fails to be approved by

the voters.



What the Resolution Proposes to Do:

SJR 49, as substituted, proposes to authorize an additional $400 million
in Texas water Development Bonds that may be issued for water resource "conservation
and development" purposes.

Section-by-Section Analysis:

Section 1. Provides that if the proposed revised finance article (Article VIII)
is not adopted by the voters:

(1) Article II1 of the present constitution is amended by adding a new
Section 49-c-1 to:

(a) permit the Legislature by record two-thirds vote of the members of
each house to authorize the issuance of an additional $400 million in Texas Water
Development Bonds;

(b) apply the provisions of Sections 49-c and 49-d and of Subsections (c),
(d), and (c) of Section 49-d-1 to bonds issued under the proposed section;

(2)  anticipatory laws may be passed;

(3) the constitutional amendment be submitted to the qua11f1ed voters on
Tuesday, November 2, 1976; and

(4) the secretary of state, with the approval of the attorney general, is
required to approprlate]y renumber and change the cross-references to conform
with changes in number designations and cross-references caused by the adoption
of one or more amendments proposed by SJR 11.

" Section 2. Provides that if the proposed revised finance art1c1e (Article VIII)
is_adopted by the voters:

(1) approval of this resolution by a record affirmative vote of the members
of each house constitutes' legislative approval of state debt as required by Section
8 of revised Article VIII;

(2) voter approval of the proposition in an election to be held on Tuesday,
November 2, 1976, constitutes voter approval of state debt as required by Section
8 of revised Article VIII;

(3) approval of state debt in the manner provided by this section permits
the issuance of Texas Water Development Bonds; however,

such approval does not mandate or require that the Texas Water Development
Board be continued as the bond-issuing and administrative agency;

(4) anticipatory laws may be passed and

approval of state debt becomes effective on date of that returns are canvassed.

Summary of Committee Action:




SUMMARY OF COMMITTEE ACTION

HJR 49, the House companion bill to SJR 49 was heard
in a public hearing before the full committee on April 7, 1975.
SJR 49 and HJR 67 were referred to a subcommittee composed
of Olson, Close and Wyatt. On May 7, 1975 the
subcommittee voted by a vote of 2ayes and 1 absent to report
the committee substitute to SJR 49 vack to the full committee
with the recommendation that i t do pass.

On May 12, 1975 the full Committee voted by Oayes, and
4 nays to report the committee substitute to SJR 49 back to the
House with the recommendation that it do pass.

The resolution amends present law.




LEGISLATIVE BUDCET BOARD

Austin, Texas

FISCAL NOTE

May 15, 1975

Honorable Ray Hutchison, Chairman
Committee on Constitutional Revision
House of Representatives

Austin, Texas

Sir:

In Re: Senate Joint Resolution No. 49
as engrossed and amended
By: Sherman

In response to your request and pursuant to House Rule VIII, Section 27, this office
finds the fiscal implications of Senate Joint Resolution No. 49, as engrossed and
amended (proposing a constitutional amendment to increase by $400 million the amount
of Texas Water Development Bonds that may be issued and outstanding) to be as follows:

1.

The resolution would authorize an increase of $400 million in the principal

of Texas Water Development Bonds that may be issued by the Texas Water
Development Board on approval of a two-thirds vote of each House of the
Legislature. Under the present provisions of the Texas Constitution, the
maximum amount that may be issued is $400,000,000; debt obligations totaling
$207,754,000 have been incurred against this authorization, of which $137,980,000
remain outstanding.

When Water Development Bonds are sold, debt service constitutes an obli-
gation of the State to be paid from General Revenue. In the case of water
facilities owned by the State, the requirement for General Revenue funds will
continue until either the facilities or the water is sold, at which time the
State will recover its investment including interest. At some future time,
as water facilities are sold, the fund will become self-1iguidating.

Loans for water development purposes are made to local political subdivisions
at rates designed to repay the State for the costs of the loan. The repay-
ment schedules from the local political subdivisions do not meet precisely,
in each fiscal year, the State's debt service requirements. The General
Revenue Fund makes up the differnce between the debt service owed by the
State and the repayments from local political subdivisions. The history of
payments from the General Fund and a projection for the next five years are
as follows:

DEMAND ON THE GENERAL REVENUE FUND FOR PAYMENT OF DEBT SERVICE
ON TEXAS WATER DEVELOPMENT BONDS

Actual Projected
Fiscal General Fiscal General Fiscal General
Year Fund Cost Year Fund Cost Year Fund Cost
1967 $ 669,501 1972 $3,684,019 1976 $4,900,000
1968 1,309,704 1973 5,053,909 1977 5,250,000
1969 2,242,312 1974 6,742,005 1978 6,840,000
1970 1,812,758 1975 2,885,402 1979 6,350,600
1971 2,028,753 1980 6,350,000

If Senate Joint Resolution No. 49, as engrossed and amended should be adopted,
it is anticipated that additional debt service payments from the General.Revgnue
Fund will not be required within the time span included in the above projection.

The cost of placing Senate Joint Resolution No. 49 on the ballot is estimated

at $9,000 in fiscal 1977.

homas M. Keel
Director



L@ .
Committee Amendment No. 1 By 622524;¢_//

Amend S.J.R. 49 by deleting all after the words "BE IT RESOLVED BY THE LEGIS-

LATURE OF THE STATE OF TEXAS:" and by substituting in lieu thereof the following:
| Seétion 1. That if the constitutional amendment proposed in Section 5 of
Senate Joint Resolution No. 11, as passed in the 1975 regu]af session of the 64th
Legislature, is not adopted by a majority of the qualified electorsfvoting on
the question on November 4, 1975: ' |

(1) Article III of the Texas Constitution is amended by adding a ﬁew
Section 49-c-1 to réad as follows:

"Section 49-c-1. (a) In addition to the Texas Water Devgloﬁment Bonds
authorized by Sections 49-c, 49-d, énd 49-d-1 of Article III, the legislature
by a record affirmative two-thirds vote of the membership of each house may
authorize the issuance 6f all or'any part of an aggregate principal amount of
Texas Water Development Bonds not to exceed $400,000,000.

"(b) The provisions of Sections 49-c and 49-d and of Subsections (c),
(d), and (e) of Section 49-d-1 of Article III are applicable to bonds authorized
by this section." 4 ‘ | - |

(2) Laws may be passed in anticipation of the adoption of thfS | I
amendment. |

(3) The constitutional amendment proposed byi}his section is to be submitted
to a vote of the qualified electors at an election-to be held on the first Tuesday '
after the first Monday in November, 1976, at which e]ectign the ballots are to
provide for voting for or against fhe proposition: "The constitutional amendment
authorizing an increase of $400 million in the amount of Texas WaterVDevelopment

Bonds that may be issded on approval of two-thirds of the legislature.”
(4) If one or more amendments proposed by Senate Joint Resolution No. 11,

©.as passed by the 64th lLegislature in the 1975 regular session, are adgpted and
require a renumbering of Article III of the Texas Constitution, as émended and
as it exi;ted on November 4, 1975, (but the amendment contained in Senate Joint
Resolution No. 11 revising the finance provisions of the Texas Constitution is
not adopted) at least 90 days before the first Tuesday after the first Monday
in November, 1976, the secretary of state with the approva] o7 th° attorney
general shall appropriately renumber and change the cross-references of the
amendment contained in Subdivision (1) of this séction of this resé]ution to
conform with the changes in number designations and croés—rafnrences brought
about by the adoption of one or more amendments proposod by Sonate Joint Resolu-
tion No. 11, as passed by the 64th Leq1s]ature 1n thc 1973 regular session.

1




‘ . Section 2. That if thé constititional arpen',drﬁeni:.' proposed in Section 5 of
| .SZnate Joint Resolution No. 11, as passed in the 1975 regular session of the €4th
Legislature, is adopted by a majority of the qualified electors voting on the
question on November 4, 1975:
(1) Approval of this resolution by a record affirmative two-thirds vote
of the membership of each house of the 64th Legislature in the 1975 regular session is
hereby declared to constitute legislative approval of state debt in confofmity
with Section 8 of Article VIII of the constitution.
‘(2) The ballot at an election to be held on the first Tuesday after the

first Monday in November, 1976, is to provide for voting for or against the

proposition: "Authorizing the state legislature to provide by law for an

increase of $400 million in the amount of Texas Water Development Bonds that A
may be issued on.approva1 of two—thirds of the legislature in accordance with

Senate Joint Resolution No. 49 as passed by the 64th Legislature the 1975 regular ‘
’sessioﬁ." Apprbva] of this proposition by a majority of the qualified voters |

~voting on the question is hereby declared to constitute voter approval of state

debt in conformity with Section 8 of Article VIII of the constitutionf

(3) Approval of state debt in the manner provided by this section permité
the legislature-to authorize by law the issuance of Texas Water Development
Bonds in the amounts prescribed by and otherwise in accordence with Subsection
(a) of Section 49-c-1 contained in Subdivision (1) of Secticn 1 of this resolution.
However, approval of state debt in the manner provided by this section does not
mandate or require the continuation of the Texas lafér Deve.oament Board as the
state agency empowered to issue Texas Water Development Bond> and ddminister

proceeds from sale of the bonds.

(4) Laws may be passed in anticipation of the approval of state debt under -
- this section. Approval of state debt under this section beccmes effective on the date

of the final canvass of the returns.
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Amend Committee Amendment No. 1 to S.J.R.

No. 49 by ‘adding to
the ‘end of Subsection (b) of the quoted section 49-c-1 in section 1

the following:

"Texas Water Development Bonds are general obligation of

the state to the~éxtent that the annual call on the general

FEr-poUE00
shall not exceedy 050665008,

99009440,

revenue of the stbte'treasury
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‘the following: . '~ ' ' - -
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AMENDMENT NO. | BMG\%}\U

Y

Amend Committee Amendment No. 1 to S.J.R. No. 49 as follows:
(1) In Sectlon 1 of the resolutlon, add a Subsectlon (c) to

. quoted section 49 -c~1 to read as follows'

ﬂ(c)'Texas Water Development Fﬁnd.is non-revolvipg."

— . A - emm e .- : —— - Ce e e e

'(2) In Section 2 of the resolution; add a ‘Subdivision (5) to

read as follows:

P R - . -

""(5) Texas Water Development Fund is non-revolQipg."
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(;2 Floor Substitute } R : By: Hutbhison

///1529”8/3 R; 49 by delet1ng all after/the reso]v1ng clause and by sub-
st1tut1ng TR“liﬂﬁ‘thETEOf the“?ﬂm}ow1ngw " ! *f/

Section 1. That if the constitutional amendment proposed in Section 5 of
Senate Joint Resolution No. 11, as passed in the regular session of the 64th Legis- -
lature, is not adoptéd by a majority of the qualified electors voting on the
question on November 4, 1975: |

Qﬂ) Section 49-c of Article III of the Texas Constitution is .amended to

- read as fo]]owsiy/
X f,v’" 1

"Sec. 49-c. Texas Water Development Bonds and Coﬁtraﬁts E'(a)‘ The issuance:
of Texas wgter Development Bpnds is hereby authorized in an aggregate principal
amount not to exceed $400-QGG—000 The legislature by a record aff1rmat1ve two-
thirds vote of the membersh1p~of each house may authorize the issuance of all or

any part of an additional aggregate principa]_amount of Texas Water Development

‘BEnds not to exceed $400506005000. Bonds authorized under this subsection may be

issued only for such water development purposes as prescribed Sy Taw.

"(b) The issuance of Texas yéter-Deve1opmenthonds is hereby authorized in
an aggregate principal amount‘not to exceed $100,0@9;000, which bonds may be
issued’only for such water quality enhancement purpo%es as prescribed by law.

"(c) Texas W/ter Deve]opment Ebnds are issued in such manner and installments
and upon such terms and cond1t1ons, bear such rates of interest, and mature as
prescribed by law. The legislature shall provide by law for such other imple-
méntation of this section as the legislature detérmines appropriate.

"(d) Texas}ﬂﬁterjzév]eopmenthGnds are secured by the full faith and credit
of the state,andwthere is hereby appropriated out of the first money# coming into
the$}¢easuny in each fiscal year, not otherwise appropriated by thisiﬁénstitution,
an ;mount which is sufficient to pay the principal and interest on such bonds that
mature or become due during such fiscal year, less the amount in the sinking fund
at .the close of the prior fiscal year. No bonds authorized under this section may
be issued without priogyépprova1 of the attorney general and registration by the
comptroller of public aégounts; after approval, registration, and delivery to the

purchaser the bonds are incontestable.

"(e) The legislature by law may provide for the execution of contracts in
excess of two yéars duration between the state or a state agency and the United
States or any of its agencies to acquire or develop storage facilities in reser-
voirs constructed or to be constructed by the federal government. Contracts
executed under this subsection are general obligations of the state and are part

of the state debt authorized under Subsection (a) of this §éction.



1

) "(f). No state fund estab]1shed for purposés of water deve]opment whether
funded by the sale of Texas w&%er leve]opment ands or from other sources, may be
used to finance a project that contemplates or fesults in removing surface water
from the river basin of origin if the surface Qéter is necessary tb supply the
reasonably foreseeable water requirements of the basin for the ensuing 50 years.
This subsection does not apply to a removal of water on a temporary, interim basis.
However, no such state fund may be used for the development of water resources from
the Mississippi River. |

"(g) The aggregate amount of bonds and contracts authorized by this section
includes Texas/WéterzDéve]opmenthBnds and contracts issued before the effective
. date of this ahendment. Texas,Wgter Dé&é]opmenthbnds‘or other evidences of
indebtedness issuéd before the effective date of’this amendment remain va]i@%gnd
enforceab]é in accordance with their terms and subject to all applicable terms
and conditions. The state or a state agency shall continue to provide for a
source or sources of payment in accordance with tﬁe.terﬁs of these bonds or
othef evidences of indebtedness until the obligations are paid in full.™
"(h) No single water development project requiring aﬁué£éepditure of prbceedé'

of Texas Water Deve]opment/ands in an aggregate amount in excess of $35 million may

be undertaken unless:

"(A) the expenditure is approved by concurrent resolution :
adopted,by a majority of the members of each house of the Legislature; or

"(B) the project is a part of a statewide water deve]opment.p1an
approved by concurrent resolution adopted by a majority of the members of each
house of the Legislature."”

(2) Subdivisions (1) and (3) of the constitutional amendment proposed by this -

section do not become effective until implemented by law.
(3) Sections 49-d and 49-d-1 of Article III of the Texas Constitution :
are repealed.
(4) The constitutional amendment proposed by this section is to be
submitted to a vote of the qualified electors at an election to be held on thg
first Tuesday after the first Monday in November, 1976, at which election the
"The constitu-

ballots are to provide for voting for or against the proposition:

tional amendment authorizing an increase of $400 million in the amount of Texas

ater éeve]opmentlgpnds'that may be issued on approvaliéf two-thirds of the legis-

o

lature; amending and consolidating provisions of Sections 49-c, 49-d, and 49-d-1
of Article III of the Texas Constitution; and repealing Sections 49-d and 49-d-1

of Article III of theﬂTexas Constitution.”
Sectien 2. If Section7’49—c, 49-d, or 49-d-1 of Article III of the Texas

-2~
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Const1tut1on axe renumbered because of the adopt1on on November 4, 1975 of one

or more amendments proposed by Senate Joint Resolution No. 11, as passed by the
64th Legislature in the 1975 regular session, the secretary of state with the
approval of the attorney general shall appropriate]y.renumber and change the cross-
references of the amendment contained in Section 1 of this resolution to conform

to the renumbered sections in Article III. The changes are to be made at least

90 days before the first Tuesday after the first Monday in November, 1976.

Sectenn 3. That if the constitutional amendment proposed fn Section 5 of
Senate Joint Resolution No. 11, as passed in the regular session of the d4ta
Legislature, is adopted by a majority of ihe qua1i%1ed electors voting on the
question on November 4, 1975: .

])‘}ﬁﬁnn&a] of this resolution by a record affirmative‘two-thirds
vote of the membership of each house of the 64th Legislature in regular session
is hereby declared to constitute legislative approval pf state debt in conformity

with Section 8 of Article VIII of the constitution.

(2) The ballot at an election to be held on the first Tuesday after the

first Monday in November, 1976, is to prov1de2for vot1ng for or aga1nst the
proposition: "Authorlzlng an increase of $400 m1]11on in the amount of Texas
Water Development Bonds that may be issued on approval'ofatwo-thirds of the_]egisi
lature and in accordance with Senate Joint Resolution No. 49 as passed by the
64th Legislature in regular session." -Approval of this proposition by a majority
of the qualified voters voting on the question is hereby declared to constitute
voter approval of state debt in confdrmity with Section 8 of Attic1e VIII of the
.constitution. _
(3) Approval df state debt inithe manner provided by this section

permits the ]egis]ature'to authorize by law the issuance of Texas uétef Dévelop-

ment/BOnds in the amounts prescr1bed by. and otherwise in accordance with Sectxon

49-c contained in Subdivision (1) of Section 1 of this resolution. However, an

implementing law under this section must provide that no single water development

project requiring an expenditure of proceeds of Texas Water éevelopmentlgends in
an aggregate amount in excess of $35 million may be_undertaken unless:
(A) the expenditure is apprdved by concurrent resolution
adopted by a majority of the members of each house of the ¥egislature; or
(B) the project is a part of a statewide water development plan
approved by concurrent resolution adopted by a ma30r1ty of the members of each house
of the,kzg1s]ature

An implementing law under this section must further provide that no state fund




established for purposes of water development max/be used for the deve]opment of water

resources from the M1ss1ss1pp1 River. 7/
(4) Approva] of state debt under this section becomes effective

on the date of the final canvass of the returns.
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/
- S.J.R. 49 by deleting all
Eii;;ﬁfﬁgd by substi%g;ingﬁfi lieu thereof the

SENATE JOINT RESOLUTION

proposing a constitutional amendment authorizing an additional $400
million in Texas/yéter Dévelopmen%)ﬁ%nds that may be issued on approval
of two-thirds of the members of each house of the legislature; amending
and consolidating the provisions of Sections 49-c, 49-&, and 49-d-1,
and repealing Sections 49-d and 49-d-1; or, in the alternative, provid-
ing that approval of this resolution constitutes legiélative approval
of state debt as required by Article VIII of the Texas Constitution,
as revised in 1976, providing for submission to the qualified voters /?
the question of whether to authorize the legislature to provide by law
for an increase of $400 million in the amount of Texas Wéter Develop-
ment Bgnds that may be issued on approval of two-thirds of the members
of each house of the legislature, and providing that approval of the
question submitted by a majority of the qualified voters constitutes

voter approval of state debt as required by Article VIII of the Texas

Constitution, as revised in 1976. , A o Ny

\ g ; ,E,"/ /




Amend Committee Amendment No. 1 to S.J.R. No. 49 as followus:

(1) In Section 1iof the resolution, add a Subsection (c¢) to

quoted Section 49-c-1 to read as follows: .

I

. -
Cp) ~#Provided further that the board may not use proéeeds fxon these-

bonds for the conservation and development of water resourcgs)eaE&gég‘/

A s.
I/
E. < '?é" M

(2) In Section 2 of the resolution, add a subdivision (5) to

read as follows:

n(s) . .
Provided further that the board may not use pProceeds from these-
bonds for the conservation and development of water rh“
: . p EEQEEEEEEQEEEQG
G WadcippeBusr,
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SENATE JOINT RESOLUTION

proposing a constitutional amendment authorizing an additional
$400 million iIn Texas‘water development bénds that may be Issued
on approvél of two=thirds of'tpe members of-each house of the
legislature; amending and consolidating the provisions of sections
49-c, 49-d, and 49-d—1, and repealing Sections 49-d and 49~d-i;
or, in the alternative, providing that approvai'of this resolution
constitutes legislative approval of state debt as‘required by
Article VIII of the Texas Constitution, as rgviéed in 1976,
provicding for subnissicn to the gualified voters of the question
of whether to authorize the legislature tO'proviqe by law for an
increase of $400 million in the amount of Texas water development
bonds that may be issuéd on approval of two-thirds of the members
of each house of the legislature, and providing that approval of
the guestion submi;ted by a majority of the qualified voters-
constitutes voter approval of state debt &s required by Article.
VIII of the Texas Constitution, as revised in 1976, |

.BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:

Section i. That if the constitutional amendment pbroposed
in Section 5 of Senatec Joint Resolution No. 11, as passed in the
reqular session of the 64th Legislature, is not adopted by a
majority of the qualified electors voting on thé question on
November 4, 19752 |

(a) Section 49-~¢ of Article IXI of the Tcxas Constitution.

is revised to read as follows:
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"Section 49-c. Texas Water Development Boﬁds and Contracts.
(a) The issuance of Texas water development bonds is hereby
authorized in an aggregate principal amount not to exceed $400
million. The legislature by a record affirmative two-—thirds vote
of the membership of "each house may authorize the issuance of all
or any part oann additionalﬁaggregate principai amount of Texas
water develobment bonds not to exceed s406 million. Bonds
authorized under this subsection may be issued only for such'watér
devélopment purposes as prescribed by law. |

"(b) The issuance of Texas water dévelopment bonds 1is
heréby auth§rized in én agoregate principal amount not to exceed »
$100 million, which bonds may be ;ssued only for such water quality
enhancement purposes as prescribed by law.

"(c) Texas watef development bonds are issued in such
manher and installments and upon such terms and con@itions, bear
such rates of interest, and mature as prescribed by law. Thel
legislature shall provide by law for such other implementation
of this section as the legislature determines appropriate.

v(d) Te#as water developmenﬁ bonds are secured by the full

fajith and credit of the state. ana there is hereby appropriated

out of the first mohey coming into the treasury in each fiscal

year, not otherwise appropriated by this constitution, an amount
which is sufficient to pay the principal and interest on such
bonds that mature or become due during such fiscal year, less the

amount in the sinking fund at the close of the prior fiscal year.

NO bonds authorized under this section may be issueda without prior
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approval of the attorney general and registration by the
comptroller of public accounts; after appgoval, registration, and
delivery to the purchaser the bonds are incontestable,

"(e). The legislatufe by law may provide for the execution
of contracts in excess of‘two years duration between the state
or a state agency and the United States .or any of its agencles
to acquire or developAstoraqe facilities in reservoirs constructed
or to be constructed By the federal government; Cohtracts.executéd
under this subsection are general obligations of the state and
are part of the state debt authorized under Subsection (a) of
this section.

"(£) No state fund established for purposes Of water
developmnent, whethef funded by the sale of Texas water development
bonds or from other sodrces,_may be used to finance a project
that contemplates or results in removing surface wéter from the
river basin of origin if the surface water is necessary to supply
the reasonably foreseeable water requirements of the basin for
the ensuing S0 years. This subsection does not apply té a removal
of water on a temporary, interim basis. However, no such state
fund may be used for the development of water resoufces from the
Mississippi River,

"(g) The aggregate amount of bonds and contracts authorized
by this section includes Texas water development bonds and
contracts issued before the effective date of this amendment.,
Texas water development bonds or bthér evidences of indebtedness

{ssued before the effective date. of this amendment remain valid
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and enforceable in accordance with their terms and subject to all
applicable terms and conditions. The state or a state agency
shall continue to provide for a source or sources of payment in
accordance with the terms of these bonds br other evidences of
indebtedness until the obligations are paid in full.

"(h) No sinéie water development project requiring an
expenditure of procéeds_of Texas water development bonds In an
aggregate amount in excess of $35 million may be undertaken unless:

m(1) the expenditure is approved by concurrent
resolution adopted by a majority of the members of each house of
the leglslature; or

"(2) the project is a part of a statewide wéter
development plan appro&ed by concurrent resolution adopted by a
majority of the members of each house of the legislature."”

(b) -Subdivisions (1) and (3) of the constitutional amendment
proposed by this section do not become effgctive until Iimplemented
by law.

(¢c) Sections 49-d and 49-d-1 of Article III of the Texas

Constitution are repealed.

(d) The constitutional amendment proposed by this section
is to be submitted to a vote of the qualified electors at an
election to be held on the first Tuesday after the first Monday

in November, 1976, at which election the ballots are to provide

lfor votina for or acainst the proposition: "The constitutional

amendment authcrizing an increase of $400 million in the amount

of Texas Water Development Bonds that may be Issued on approval
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of two—thirds of the legislature; amending and consolidating
provisions of Sections'49—c. 49~d, and 49-d-1 of Article III of
the Texas Constitution; and repealing Séctions 49—d‘and 49~d-~1
of Article III of the Texas Constitution."”

Sec. 2. That if Section 49-c, 49-d, or 49-d~1 of Article
1II of the Texas Constitution is repumbered because of the adoption
on November 4, 1975, of one or more amendments proposed by Senate
Joint Resolution Mo, 11, as passed by the 64th Legislature in the
1975 regulaf session, the secretaronf state witn‘the approval
of the attorney general shall appropriately renumber and change
the cross—reférences,of the améndment’contained in Section 1 of
this resolution to conform to the renumbered sections in Article
I11. The changes aré to be madé at least 90 days before the iirst
Tuesday after the first Monday in November, 1976.

Sec. 3. . That if the constitutional amendment proposed in’
Secfion 5 of Senate Joint Resolution No. 11, as passed in the
regular session of the 64th Legislature, is adopted by a majority
of the gualified electors voting on the guestion on November 4,‘
19753 !
| (a) Approval of this resolution by a record'affirmative
two—-thirds vote of the membership of each house of the 64th
Legislature in regular seésion is hereby declared to constitute
lecislative approval of state debt in conformity with Section 8
of Article VIII of the constitution.

(b) The ballot at an election to be held on the first

Tuesday after the first Monday in November, 1976, is to provide
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for voting for or against the proposition: "Authorizing an
increase of $400 million in the amount of Texas Water Development
Bonds that may be issued on approval of two-thifds of the
1egislatufe and iﬁ accordance with Senate Joint Resolution No.

49 as passed by the 64th Legislature in regular session.," Approval
of this propositioe by a majority of the qualified voters voting

on the guestion is hereby declared to constitute voter approval
of state debt in conformity with Section 8 of Article VIII of the
constitution.

(c) Approval of state debt ih the manner provided by this
section permits the legislature to authorize by law the Issuance
of Texas water development bonds in the amounts prescribed by and
otherwiee in accordance with Section 49~c contained in Subdivision
(a) of Section 1 of this resolution, However, an implementing
law under this section must provide that no single water
development project requiring an expenditure of proceeds of Texas
water development bonds in an aagregate amount in excess of $§35
million may be undertaken unless:

| (1) the expenditure is approved by concurrent
resolution adopted by a majority of the members of each house of
the legislature; or
(2) the project is a part of a statewide water
development plan approved by concurrent resolution adopted by a
majority of the members of each house of the legislature.
An implementing law under this section must fprther provide that

no state fund established for purposes of water development may

- &




S.J.R, No. 49
be used for the development of water resources from the Mississippi
River.

(a) Approval of state debt under this seftion becomes

effective on the date of the final canvasé of the returns.




S.J.R. No. 49

President of the Senate Speaker of the flouse

I hereby certify that S.J.R. No. 49 was adopted by the senate
on April 17, 1975, by the following vote: Yeas 23, Nays 7;
May 30, 1975, senate concurred in house amendments by the following

vote: Yeas 26, Nays 5.

Secretary of the Senate
"I hereby certify that S.J.R. No. 49 was adopted by the house,
with amendments, on May 27,‘1975,.by;the following vote: Yeas 119,

Nays 19.

Chief Clerk of the House

Approved:

Date

Governox
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S.J.R. No. 49

President of the Senate Speaker of the House

I hereby certify that S.J.R. No. 49 was adopted by the senate
on April 17, 1975, by the following vote: Yeas 23, Nays 7;
May 30, 1975, senate concurred in house amendments by the following

vote: Yeas 26, Nays 5.

Secretary of the Senate
I hereby certify that S.J.R. No. 49 was adopted by the house,
with amendments, on May 27, 1975, by the following vote: Yeas 119,

Nays 19.

Chief Clerk of the House

Approved:

O 7 { FILED IN T'i7 © TFICF. OF THE
- - / ) %fgm: ARY OF SIATE
I .--'.- 5 I

Date } MY\-.... 0'CLOCK

e JUN 20 1975
U Governor resedrans Secmmofsme ..........
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S. J. R. No. 49 By

Proposing a constitutional amendment to increase to 3800 million the

APR 18 1975 Recvived from

the cenate

. -amount of Texas Water Development Bon:is that may be issued and outstanding

- by the Texas Water Development Board on approval of a two-thirds vote
of each House of the Legislature, consolidating the provisions of
Article III, Sections 49-c and 49-d, of the Texas Constitution, and
repealing Article III, Section 49-d, of the Texas Constitution.

3/11/75 tPiled with the Secretary of the Senate

3/11/75  Read, referred to Committee on.__Texas Constitution

APR.N 1975 ‘Reported favorably.

Reported adversely, with favorable Committee Substitute; Committee Substitute
~read first time.

Ordered not printed.

APR 17 1975

Senate and Constitutional Rules to permit consideration suspended by
{unammeus-consent‘

ﬁyeas, ,_1_ nays.

To permit consideration, reading and passage, Senate and Constitutional Rules
suspended by vote of yeas nays.

APR 17 875 Read second tlmeAMengrossed 574»04’&% 2 BW 7M
assed-to-third reading.

Caption ordered amended to conform to body of bill.

AER—LL—LJ_ enatﬁ and Constitutional 3-Day Rules suspended by vote of

yeas, _@nays to place bill on third reading and final passage.

. ‘o
2 ¢4 Read third time and passed by ,
g’(—B yeas, Jnays

OTHER ACTION:

_-,gPR L

N S o crtary of the Senate

e
Ck ' ‘,.» !

I

vy

/ Engrossed

F\mm%ma LLE}»K '

READ FIRST TIME

/‘ Ni REFERRED TO COMZ TTEE O‘N

MAY 131975 REPORTED FAVORABLY AS /i TNDED 5167 70 PRINTER
FUTEY, wd:-:g
BALENGAGS. ml. as P MAL{{_E&
(fuiat {Eate),
MAY 221975 Read Second Time, CWUZ/V
and passed to third reading by record vote
2 é ayes, %ﬂ ___hoes. — MAY zﬂ 19W Read third time
w{/// _é227164ﬂ€é42éi? ‘ and Passed
a7 e “ﬂf'fx’“”"‘:’“\ Ily!o!lowing vote yeas //q
Ch]ef C]er 4

y/, House of Representatives ay;

- n

MAY 57 1975 RETURID TO SENATE




benate &hcuri;ed m House amend-
ments by the follomnx ¥Q




	Introduced Version
	Text

	Senate Committee Report
	Bill Analysis
	Fiscal Note(s)

	Senate 2nd Reading Amendment(s)
	Caption Conformity Motion
	Engrossed Version
	Text

	House Committee Report
	Vote Sheet
	Bill Analysis
	Summary of Committee Actions
	Fiscal Note(s)

	House 2nd Reading Amendment(s)
	Enrolled Version
	Text

	Bill Back



